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12697 Colonial Dr. • Mt. Airy, Md. 21771 * " I

301-253-6040

December 30, 1998

Mr. Vernon Williams
Secretary
Surface Transportation Board
1925, K Street, N.W.
Washington, D.C. 20423

Dear, Mr. Williams:

Enclosed for recording with the Surface Transportation Board is a
Security Agreement dated 12/21/98 between the following parties:

Secured Party: Norwest Equipment Finance, Inc.
Investors Building, #300
733 Marquette Avenue
Minneapolis, MN 55479

Debtor: Pioneer Railroad Equipment Co., Ltd.
1318 South Johanson Road
Peoria, IL 61607

The equipment involved in this transaction is listed on Schedule A
attached to the Security Agreement.

Please record this agreement as a primary document. The filing fee
of $26 is enclosed. Thank you for your assistance.

Sincerely,

Mary Ann Oster
Research Consultant

Enclosures



SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C. 20423-0001

OFFICE OF THE SECRETARY
Mary Ann Oster
Oster Researching Services
12897 Colonial Drive
Mt. Airy, MD., 21771

Dear Sir:

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C. 11301

and 49 CFR 1177.3(c), on 12/30/98 at 9:15AM , and

assigned recordation number(s). 21909.

ly Yours,

Vemon A. Williams

Enclosure(s)
26.00

S The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount
paid. In the event of an error or any questions concerning this fee, you will receive a
notification after the Surface Transportation Board has an opportunity to examine your
document.

Signature—>



EQUIPMENT
FINANCE

Norwest Equipment Finance, Inc.
Investors Building, Suite 300
733 Marquette Avenue
Minneapolis, MN 55479-2048

Security Agreement

RECORDATION I\IO FILED

= 15 AM Dated as of December 21, 1998
Contract Number20954-706

Name and Address of Debtor
Pioneer Railroad Equipment Co., Ltd.
1318 South Johanson Road
Peoria, IL 61607

1. Security Interest and Collateral. To secure the payment and performance of each and every debt, liability and obligation of every type and description which
Debtor may now or at any time hereafter owe to Norwest Equipment Finance, Inc. ("Secured Party") (whether such debt, liability or obligation now exists or is hereafter
created or incurred, whether it is currently contemplated by the Debtor and Secured Party, whether any documents evidencing it refer to the Security Agreement, and
whether it is or may be direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or Joint and
several; all such debts, liabilities and obligations being herein collectively referred to as the "Obligations"), Debtor hereby grants Secured Party a security interest (herein
call the "Security Interest") in the following property (herein called the "Collateral"):

See Schedule A
together with all substitutions and replacements for and products of the Collateral, all proceeds, accessories, attachments, parts, equipment and repairs now or hereafter
attached or affixed to or used in connection with the Collateral.

2. Representations, Warranties and Agreements. Debtor represents, warrants and agrees that:

(a) Authorization. If Debtor is a corporation, a partnership or a limited liability company, the execution, delivery and performance of this Agreement has been duly
authorized by all necessary action on the part of the Debtor and will not violate any provision of the Debtor's articles of incorporation or bylaws, partnership
agreement or articles of organization or management agreement, as the case may be.

(b) Office Location. Debtor's chief executive office (if Debtor is a corporation, a partnership or a limited liability company) is located at the address for Debtor shown
above. Debtor will not change the location of its chief executive office or his/her residence, as the case may be, without first giving Secured Party at least 10 days
prior written notice of the new location.

(c) Business Purpose; Lawful Use. The Equipment will be used primarily for business purposes as opposed to personal, family or household purposes. Debtor will
comply with all laws and regulations applicable to the Equipment and its use.

3. Additional Representations, Warranties and Agreements. Debtor represents, wan-ants and agrees that:

interests, liens and encumbrances, except the Security Interest and will defend the Collateral against all claims or demands of all persons other than Secured Party.
Debtor will not sell or otherwise dispose of the Collateral or any interest therein without the prior written consent of Secured Party. If Debtor is a corporation, this
Agreement has been duly and validly authorized by all necessary corporate action, and, if Debtor is a partnership or a limited liability company, the partners) or
manager(s) executing this Agreement has (have) authority to act for the partnership or the limited liability company.

(b) Debtor will not permit any Collateral to be located in any state (and, if county filing is required, in any county) in which the financing statement covering such
Collateral is required to be, but has not in fact been, filed in order to perfect the Security Interest.

(c) Debtor will (i) keep all Collateral in good repair, working order and condition, normal depreciation excepted, and will, from time to time, replace any worn, broken or
defective parts thereof; (ii) promptly pay all taxes and other governmental charges levied or assessed upon or against any Collateral or upon or against the creation,
perfection or continuance of the Security Interest; (Hi) keep all Collateral free and clear of all security interests, liens and encumbrances except the Security Interest;
(iv) at all reasonable times, permit Secured Party or its representatives to examine or inspect any Collateral, wherever located, and to examine, inspect and copy
Debtor's books and records pertaining to the Collateral and its business and financial condition; (v) keep accurate and complete records pertaining to Debtor's

time to time reasonably request; (vi) promptly notify Secured Party of any loss of or material damage to any Collateral; (vii) at all times keep all Collateral insured
against risks of fire (including so-called extended coverage), then, collision (in case of Collateral consisting of motor vehicles) and such other risks and in such
amounts as Secured Party may reasonably request, with any loss payable to Secured Party to the extent of its interest, (viii) from time to time execute such
financing statements as Secured Party may reasonably require in order to perfect the Security Interest and, if any Collateral consists of a motor vehicle, execute
such documents as may be required to have the Security Interest properly noted on a certificate of title; (ix) pay when due or reimburse Secured Party on demand
for all costs of collection of any of the Obligations and all other out-of-pocket expenses (including in each case all reasonable attorneys' fees) incurred by Secured
Party in connection with the creation, perfection, satisfaction, protection, defense or enforcement of the Security Interest or the creation, continuance, protection,
defense or enforcement of this Agreement or any or all of the Obligations, including expenses incurred in any litigation or bankruptcy or insolvency proceedings; (x)
execute, deliver or endorse any and a/I instruments, documents, assignments, security agreements and other agreements and writings which Secured Party may at
any time reasonably request in order to secure, protect, perfect or enforce the Security Interest and Secured Party's rights under this Agreement; (xi) not use or keep
any Collateral, or permit it to be used or kept, for any unlawful purpose or in violation of any federal, state or local law, statute or ordinance; and (xii) not permit any
Collateral to become part of or to be affixed to any real property without first assuring to the reasonable satisfaction of Secured Party that the Security Interest will be

Debtor at any time fails to perform or observe any agreement contained in this Section 3(c), and if such failure shall continue fora period of ten calendar days after
Secured Party gives Debtor written notice thereof (or, in the case of the agreements contained in clauses (vii) and (viii) of this Section 3(c), immediately upon the
occurrence of such failure, without notice or lapse of time), Secured Party may (but need not) perform or observe such agreement on behalf and in the name, place
and stead of Debtor (or, at Secured Party's option, in Secured Party's own name) and may (but need not) take any and all other actions which Secured Party may
reasonably deem necessary to cure or correct such failure (including, without limitation, the payment of taxes, the satisfaction of security interests, liens, or
encumbrances, the procurement and maintenance of insurance, the execution of financing statements, the endorsement of instruments, and the procurement of

THIS AGREEMENT INCLUDES THE TERMS ON THE BACK OF THIS PAGE

Pioneer Railroad Equipment Co., Ltd.

Debtor

Title

SECAGREQ: ODR:12211998:1556:1019:20954-708:46208



repairs, transportation or insurance); and, except to the extent that the effect of such payment would be to render any loan or forbearance of money usurious or,
otherwise illegal under any applicable law Debtor shall thereupon pay Secured Party on demand the amount of all moneys expended and all costs and expenses
(including reasonable attorneys' fees) incurred by Secured Party in connection with or as a result of Secured Party's performing or observing such agreement or
taking such actions, together with interest thereon from the date expended or incurred by Secured Party at the highest rate then applicable to any of the Obligations.
To facilitate the performance or observance by Secured Party of such agreements of Debtor, Debtor hereby irrevocably appoints (which appointment is coupled with
an interest) Secured Party, or its delegate, as the attomey-in-fact of Debtor with the right (but not the duty) from time to time to create, prepare, complete, execute,
deliver, endorse or file, in the name and on behalf of Debtor, any and all instruments, documents, financing statements, applications for insurance and other
agreements and writings required to be obtained, executed, delivered or endorsed by Debtor under this Section 3.

Assignment of Insurance. Debtor hereby assigns to Secured Party, as additional security for the payment of the Obligations, any and all moneys (including but not
limited to proceeds of insurance and refunds of unearned premiums) due or to become due under, and all other rights of Debtor under or with respect to, any and all
policies of insurance covering the Collateral, and Debtor hereby directs the issuer of any such policy to pay any such moneys directly to Secured Party. Both before and
after the occurrence of an Event of default, Secured Party may (but need not), in its own name or in Debtor's name, execute and deliver proofs of claim, receive all such
moneys, endorse checks and other instruments representing payment of such moneys, and adjust, litigate, compromise or release any claim against the issuer of any
such policy.

Events of Default Each of the following occurrences shall constitute an event of default under this Agreement (herein called "Event of Default"): (i) Debtor shall fail to
pay any or all of the Obligations when due or (if payable on demand) on demand, or shall fail to observe or perform any covenant or agreement herein binding on it; (ii)

behalf of Debtor shall prove materially false or misleading; (Hi) a garnishment, summons or a writ of attachment shall be issued against or served upon the Secured Party
for the attachment of any property of Debtor or any indebtedness owing to Debtor; (iv) Debtor or any guarantor of any Obligation shall (A) be or become insolvent
(however defined); or (B) voluntarily file, or have filed against it involuntarily, a petition under the United States Bankruptcy Code; or (C) if a corporation, partnership, or
organization, be dissolved or liquidated or, if a partnership, suffer the death of a partner or, if an individual, die; or (D) go out of business; (v) if Debtor is a corporation,

this Agreement or, if Debtor is a partnership, more than 50% of the partnership interests in the Debtor shall become owned by a partner or partners who were not partners
of Debtor on the date of this Agreement; or (vi) Debtor shall consolidate with or merge into, or sell all or substantially all of its assets to, any individual, corporation, or
other entity.

Remedies upon Event of Default Upon the occurrence of an Event of Default under Section 5 and at any time thereafter, Secured Party may exercise any one or more
of the following rights and remedies: (i) declare all unmatured Obligations to be immediately due and payable, and the same shall thereupon be immediately due and
payable, without presentment or other notice or demand; (ii) exercise and enforce any or all rights and remedies available upon default to a secured party under the
Uniform Commercial Code, including but not limited to the right to take possession of any Collateral, proceeding without judicial process or by judicial process (without a
prior hearing or notice thereof, which Debtor hereby expressly waives), and the right to sell, lease or otherwise dispose of any or all of the Collateral, and in connection
therewith, Secured Party may require Debtor to make the Collateral available to Secured Party at a place to be designated by Secured Party which is reasonably
convenient to both parties, and if notice to Debtor of any intended disposition of Collateral or any other intended action is required by law in a particular instance, such
notice shall be deemed commercially reasonable if given (in the manner specified in Section 7) at least 10 calendar days prior to the date'of intended disposition or other
action; (Hi) exercise or enforce any or all other rights or remedies available to Secured Party by law or agreement against the Collateral, against Debtor or against any
other person or property. Upon the occurrence of the Event of Default described in Section 5(iv)(B), all Obligations shall be immediately due and payable without demand
or notice thereof.

Miscellaneous. This Agreement can be waived, modified, amended, terminated or discharged, and the Security Interest can be released, only explicitly in a writing
signed by Secured Party. A waiver signed by Secured Party shall be effective only in the specific instance and for the specific purpose given. Mere delay or failure to act
shall not preclude the exercise or enforcement of any of Secured Party's rights or remedies. All rights and remedies of Secured Party shall be cumulative and may be
exercised singularly or concurrently, at Secured Party's option, and the exercise or enforcement of any one such right or remedy shall neither be a condition to nor bar the
exercise or enforcement of any other. All notices to be given to Debtor shall be deemed sufficiently given if delivered or mailed by registered or certified mail, postage
prepaid, to Debtor at its address set forth above or at the most recent address shown on Secured Party's records. Secured Party's duty of care with respect to Collateral
in its possession (as imposed by law) shall be deemed fulfilled if Secured Party exercises reasonable care in physically safekeeping such Collateral or, in the case of
Collateral in the custody or possession of a bailee or other third person, exercises reasonable care in the selection of the bailee or other third person, and Secured Party
need not otherwise preserve, protect, insure or care for any Collateral. Secured Party shall not be obligated to reserve any rights Debtor may have against prior parties, to
realize on the Collateral at all or in any particular manner or order, or to apply any cash proceeds of Collateral in any particular order of application. This Agreement shall
be binding upon and inure to the benefit of Debtor and Secured Party and their respective heirs, representatives, successors and assigns and shall take effect when
signed by Debtor and delivered to Secured Party, and Debtor waves notice of Secured Party's acceptance hereof. Secured Party may execute this Agreement if
appropriate for the purpose of filing, but the failure of Secured Party to execute this Agreement shall not affect or impair the validity or effectiveness of this Agreement. A

all purposes of a financing statement. Except to the extent otherwise required by law, this Agreement shall be governed by the internal laws of the State of Minnesota. If
any provision or application of this Agreement is held unlawful or unenforceable in any respect, such illegality or unenforceability shall not affect other provisions r
applications which can be given effect, and this Agreement shall be construed as if the unlawful or unenforceable provision or application had never been contained herein
or prescribed hereby. All representations and warranties contained in this Agreement shall survive the execution, delivery and performance of this Agreement and the
creation and payment of the Obligations. If this Agreement is signed by more than one person as Debtor, the term "Debtor" shall refer to each of them separately and to
both or all of them jointly; all such persons shall be bound both severally and jointly with the otherfs); and the Obligations shall include all debts, liabilities and obligations
owed to Secured Party by any Debtor solely or by both or several or all Debtors jointly or jointly and severally, and all property described in Section 1 shall be included as
part of the Collateral, whether it is owned jointly by both or all Debtors or is owned in whole or in part by one (or more) of them. There shall be (1) counterpart of this
Agreement and it will be marked "Original." To the extent that this Agreement constitutes chattel paper (as that term is defined by the Uniform Commercial Code), a
security interest only may be created in the Agreement marked "Original."



•MkM ; Norwest Equipment Finance, Inc.
MOflwSJr EQUIPMENT Investors Building, Suite 300
m^m î F/NANCE 733 Marquette Avenue

Minneapolis, MN 55479-2048

Notary Acknowledgment

DEBTOR'S ACKNOWLEDGMENT

STATE OF

COUNTY OF.
SS

J

The foregoing instrument was acknowledged before me this
/9f / . by ^J^ /2f;c^&^> / (afT the
f /)^ ^ / j

said corporation.

day of

corporation, on behalf of

SHELIA K. WALLACE ,
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-30-2002 *

Notary Public

SECURED PARTY'S ACKNOWLEDGMENT

STA TE OF MINNESOTA) )

COUNTY OF HENNEPIN )
SS

The foregoing instrument was acknowledged before me this
qg% , by L/¥t ic~ UL^J-TT^̂  , the
of Norwest Equipment Finance, Inc., on behalf of said corporation.

day o

Notary/Public

SHERYL PARRANTO
NOTARY PUBLIC - MINNESOTA'

DAKOTA COUNTY'
My Commission Expires Jan. 31,20(Sj

NOTARY: ODR: 12211998:1558:1019:20954-706:46208



12/22/96 TUB 09:27 FAX 6126679312 NORWEST EQUIP FIN $004

Addendum to Security Agreement dated December 21, 1998
between

Nonvest Equipment Finance, Inc. ("Secured Party")
and

Pioneer Railroad Equipment Co., Ltd. ("Debtor")

Secured Party and Debtor amend the Security Agreement as follows:

1. Section 3 (b) is deleted in its entirety.

2. Section 5 (i) is amended by adding "within ten days of the date" after the word "Obligations".

3. Section 5 (Hi) is amended by adding "and the same is not dismissed within sixty days" at the
end thereof.

4. Section 5 (iv) (A) is amended by deleting "(however defined)" and inserting "(insolvent is
defined as being unable to pay debts as they mature)".

5. Section 7 is amended by adding the following to the end thereof:

Notwithstanding anything herein to the contrary, Secured Party shall release its
lien en an individual item of Collateral provided no Event of Default has occurred
and is continuing hereunder and the amount of the Obligations secured by such
item ha;; been paid In nail. The amount of the Obligations secured by an item of
Collateral shall be determined by multiplying the then outstanding balance due
under the Promissory Note of even date herewith by the same percentage that the
advance made by Secured Party with respect to such item bore to the original
amount of such Promissory Note.

Dated: December 21. 1993

Norwest Equipment Finance, Inc.

Pioneer Railroad Equipm



EQUIPMENT

FINANCE

Norwest Equipment Finance, Inc.
Investors Building, Suite 300
733 Marquette Avenue
Minneapolis, MN 55479-2048

Schedule A

Debtor Pioneer Railroad Equipment Co., Ltd.

Contract Number 20954-706 dated as of December 21,1998

308061
30820 /
308254
3U8303
303305
308773
30CS77
309015
308099
3091C2
309233
309480
309744
309917
309990
311019
311028
311029
311323
311SS7
311733
311954
3120S7
312131
312198
312463
312481
312546
312702
312763
313042
313056
313831
317020

3171*17

<96S-iai5 4.42? O" COVERED HOPPER
196S-1986 4.427 CF COVERED HOPPER
1365-1966 4.427 CF COVERED HOPPER

.. 1S65-19E6 4,127 CF COVERED HOPPER
1985-1066 4./127 <T COVERED HOPPER
I9S5-1B86 4.4J7 CT COVERED HOPPER
I36b 196S 4,427 CF COVERED HOPPER
1965-1968 4.42/ CF COVERED HOPPER
19B5-1966 4,427 CF COVEREU HOPPPRi
19CS-136S 1,427 rF COVERED HOPPER
1965-1966 4,427 CF COVERED HOPPER
1965-1866 4,477 CF COVERED HOPPER
106b-1968 4.427 CF COVERED HOPPER
1B65-1966 4,427 CF COVERED HOPPER
1665-1966 4.42/CF COVERED HOPPEH
1985-19G6 4.427 CF COVERED HOPPER
1SW5-1966 4,427 CF COVERED HOPPER
19G5-1966 1,427 CF COVERED HOPPER
1SS5-1966 4,427 CF COVERED HOPPEH

: I DBS-1366 4.427 CF COVERED HOPPER
1965-1966 4.427 CF COVPROD HOPPER
19S5-196S 4,460 CF COVERED HOPPER
198^-1966 4,460 CFCOVCRkOHOPPF.R
1965-1066 4,460 CP COVfcRED HOPPER
1965 • 1 «66 4,460 CT COVERED HOPPER
1066 1966 4.427 Cf- COVERED IIOPPER
1965-19fi6 4,427 CF COVERED HOP PER
1965-19fifi 4.427 CF COVERED HOPPER
1965-196G 4.427 CF COVERED HOPPER
1985-1966 4,127 CF COVERED HOPPER
1965-1366 4,750 CF COVERED HOPPER
196S-1B66 4.730 CP COVERED HOPPER
1965-1968 4.GOO CV COVERFOI lOPPER
1965-1968 4.42/ CF COVERPD HOPPER
1985-13G6 4,42/ CF COVERED HOPPER

• 1965 4,750 CF COVERfcD HOPPFR

3Q2E2S
303278
303635
303650
303307
303936
304001
304096-

,304424
\304508
305084
305090
30S26G
305437
SObblXi
3U6S96
305718
30572G
3f)5738

306141
306243
306263
308359
30CG10
306512
307W4
307bB3
307634
307717
307852
•JU7SSO
-J07863
30802C.

: 1U6S-19H6 4,427 O' COV/EREO HOPPER,
196G-19G6 4.427 CF COVERQ3 HOPPER
I9GS-1966 4,427 CF COVERED HOPPER
1065-1966 4,427 CF COVERED HOPPCR
10*561866 4,427 CF COVERED HOPPER i
ia65-l9i!fi 4.427 a-'COVERED HOPPER; x

1965-196G 4.42/CF COVERED HOPPER i j
1985-1966 4,427 CF COVERED HOPPER.
'365-1356 4,427 CF COVERED HOPPER ;

1965-1966 4,42? CF COVERED HOPPER,
1955-1066 4.477 CFCOVSRED HOPPER. .
1965-1966 4,437 CF COVERED HOPPER
965-19(5fi 4.427 CF COVERED HOPPER
1965-19G6 4 42 / CF COVERED I lOPPEP .
1965-1966 4 427 CF COVERED HOPPER
1SS5-196B 4.427 CF COVERED HOPPER

> 1365-196« 4 427 CF COVfcRED HOPPER
1965-19M 4.427 CF COVERED HOPPER
1965-19E6 4.427 CF COVERED HOPPER:

1965-1366 4,427 CF COVERED HOPPER
196S-1066 4,427 r.F COVCREU HOPPER
1965-VJ68 4,427 OF COVEREU HOPPER
196b-l966 4,477 CT COVERED HOPPER
1965-19B8 4 427 CF COVERED HOPPER

• 1965-1966 4.42/CF COVERED HOPPER
I98r.-l966 4.42V CF COVERED I lOPPtR
1965-1966 4 427 CF OOVfRED HOPPER
1965-1966 4 427 CF COVCREU HOPPER
1965- VJ66 4.427 Cf COVEREU HOPPFR
18S5-1966 4.477 Cf COVERED HOPPER
199S-1966 4,427 CF UUVERCD MOFTCR
1965-10BB 4.427 CF COVERED HOPPER
1065-1U66 4,a?7 CF COVEKtD HOPPER
19B5-19ea 4 477 CT COVERtiO HOPPER
1965-1988 4,427 CK COVERED HOPPER

1003
1003 1967 100 ton gondola. 2,ona cf

19C7 100 ton gondnia, 2.000 a

Dated: December 21, 1998

Debtor. Pioneer Railroad Equipment Co., Ltd.



MOMMEST EQUIPMENT
FINANCE

Norwest Equipment Finance, Inc.
Investors Building, Suite 300
733 Marquette Avenue
Minneapolis, MN 55479-2048

Schedule A

Contract Number 20954-706 dated as of December 21,1998

Debtor.
218317
213351

218443
218G15
213484
220306
220358
220381
220402
P41366
241482
241495
241504

241503 ~
241019
Z41S24
241529
2415/13
241549
241560
241567
241575
241581
241 595
241399
241007
24164G
241657
241684
241672
241 S83
241725
241739
241803
241306
241828
24184S
241850
241884
241 SOS
279085
279236
27B269
279152
2794*fl
279848
27S9Q2

Dated:

Debtor

Pioneer Railroad Equipment Co., Ltd.
1964 60FT BOXCAR
1964 SOFT BOXCAR
1964 6UKT BOXCAR
1064 SOFT BOXCAH
1661 50FT BOXCAR
1064 SOFT BOXCAR
1964 SOFT DOXCAR
1964 corr BOXCAR
1384 60FI BOXCAR
1954 60KT BOXCAR

1872 SOFT DOUBLE DOOR CUSHlONfcD BOXCAR
1972 SOFT DOUBLE OOOR CUSHIONED BOXCAR
1977 SOFT DOUBLE DOOR CUSHIONED BOXCAR
1972 SOFT DOUBLE OOOR CUSHIONFD BOXCAR

f972 SOF1 DOUBLFDOWCUSHifJNCUWJAV**
1072 WJPT DOUOLE DOOR CUflHIONED BOXCAR
:8/2 50FT DOUBLE DOOR CUSHIONED SOXCAR:
•972 Snrr DOUBLE DOOR CUSHIONED BOXCAH
372 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 SOFT DOUBl E DOOR CUSHIONED BOXCAR
972 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 bOFT DOUBLE DOOR CUSHIONED BOXCAR
972 SOFT DOUBLE OOOR CUSHIONED BOXCAR
872 SOFT DOUBLE OOOR CUSHIONED BOXCAR
972 SOFT DOUBLE OOOR CUSHIONED BOXCAR
972 SOFT DOUBLE OOOR CUSHIONED BOXCAR
072 SOf-f DOUBLE DOOM CUSHIONED 8O-T-CAP
372 SOFT DOUnLE DOOR CUSHIONED BOXCAR
97'J 5QFT DOUBLE OOOR Cl ISHIONED BOXCAR
972 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 fiOFT DOUBLE OOOR CUSHIONED BOXCAR
977 SOFT DOUBLE DOOR CUSHIONED BOXCAH
972 SOFT DOUBLE OOOR CUSHIONED BOXCAR
372 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 SOFT DOUBLE DOOR CUSHIONED BOXCAR
972 SOFT DOUBLE DOOR CUSHIONED BOXCAR
977 SOFT DOUBLE OOOR CUSHIONED BOXCAR
972 SOFT IXJUBLE DOOR CUSHIONED BOXCAK
972 50HT DOUB! 1= DOOR CUSHIONED OOXCAR
972 SOFT DOUBLE CXX3R CUSHIONED BOXCAR
967 SOFT BOXCAR
«67 SOFT BOXCAH
967 eorr BOXCAR
»57 corr BOXCAR
9(57 6CH BOXCAR
9C7 SOFT BOXCAR
967 6UKT BOXCAR

December 21, 1998

Pioneer Rattroad Equipment Co., Ltd.

//Ml

25 70 Ton Roller
Car Numbers: CN 286029

CN 2S6043
CN 286085
CN ZS6U8
CN 286194
CN 256202
CN 286235
CN 286383
CN 286406
CN 2S6460
OJ 286474
CN 28649S
CN 2*6538
CN 2861M
CN
CN7

CN 2S64$0
CN 286539

Car Numbers: CN 28651S
286413
286407
286342
286265
286210
28636Q

\
Insu.l ated. Boxcars

0.066 mileage
0.066 mileage
0.067 mileage
0.666 mileage
0,067 mileage
0.066 mileage
0.067 mileage
0.066 mileage
0.067 mileage '
0.066 mileage;
0.067 mileage j
0.067 mileage
0.067 mileage
0.066 mileage j
0.067 mileage i
0.067 mileage j
0.067 nulcags
0.066 mileage

$0.60/hr 0-067 mileage
50.63/hr 0.066 mileage
J0.671tf 0.067 mileage
$0.62/fc 0.065 mflSBgc
50.37/kr 0.066 mileage
$0.6?/hr 0.066 wil**ge
S0.63/lir 0.067 mileago


